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In view of the need to economise paper the Trade Supplement, published monthly until the end of 1940, is now being 
published quarterly in the last week of March, Fune, September and December. 


The Trend 


THE expansion in the total volume of production during the 
t three months was comparatively small, for the net 
addition to the country’s labour force was probably slight. 
But the output of the goods of war has risen at an increased 
fate, not only because of the intake of additional labour, but 
also because of the lull in air raids and the improvement in 
wansport and, presumably, the reduction in shipping losses. 
Civilian production has been further reduced, but the process 
of industrial concentration has been slow and is by no means 
complete. The curtailment of exports, made possible by the 
Lease-and-Lend Act, which reduces the need for foreign 
a@change, should set free additional men and machines for 
the war effort. But, if allowance is made for the requirements 
ofthe armed forces, the reserve of labour available for transfer 
wo the defence industries must now be dwindling. 
Increasingly, the Government will have to rely on the more 
ficient utilisation of the resources already at its disposal for 
further increases in production. There can be no doubt that 
ficiency in production has in fact been increased. Bu the 
scope for further improvement is considerable, in the placing 
of orders to ensure continuity and balance in output, in the 
simplification and standardisation of specifications, in the 
technique of production, in the regional pooling of technical 
knowledge, equipment and labour, in the steady application 
of skill and effort. Given an adequate supply of raw 
Materials, there is no doubt that war production could be 
expanded appreciably, especially in present conditions, when 


of Business 


industry is not subject to the disturbance caused last autumn 
and winter by heavy air raids. 

The supply of raw materials has been fairly satisfactory 
during the summer, so far as imported commodities are con- 
cerned. This is due, in no small measure, to the reduction in 
shipping losses in July and August. Imports of all kinds have 
arrived in substantial quantities, and the intake of oil products 
has been well maintained. In fact, it has been possible to 
accumulate appreciable stocks of many essential commodities, 
which should ensure the maintenance of manufacturing activity 
during periods of strain. In domestic raw materials, the record 
of the past three months has been less satisfactory. The coal 
production drive has failed to yield the stocks the Government 
intended to accumulate by the end of October, though there 
was no serious shortage during the summer. Again, the salvage 
campaign has not been entirely satisfactory in its results, while 
the steel furnaces continued to depend on heavy imports of 
American scrap. These imports are now to be drastically 
reduced, and, although stocks are ample at present, the main- 
tenance of the output of crude steel is contingent on a sub- 
stantial increase in the collection of domestic scrap. 

In sum, the record of the past three months on the industrial 
front is one of steady progress with a few bad patches. 
Considered in relation to needs on all the war fronts, however, 
output still needs considerable stepping-up, especially in the 
case of army equipment, and fresh effort is needed to speed up 
production to the limit of capacity and ingenuity. 


British Industrial Development 


COAL 


During the past three months, persistent efforts have been made 
by the Government to increase coal production. Owing to the 
unsatisfactory response to the appeal of the Minister of Labour 
and National Service on June 23rd for the voluntary return of 
§0,000 ex-miners employed in munition works and other occupa- 
tions, a compulsory registration took place on July 17th and 18th 
of all workers between 20 and 60 who had been employed in coal- 
mining for six months or more since the beginning of 1935. The 
total number registered was 105,376, but of these only 25,468 
expressed a willingness to go back to the pits, and by September 8th 
16,000 had been actually placed. Meanwhile, the inland industrial 

d was expanding and transport facilities had considerably 
ved ; at one period there were 40,000 more colliery wagons 
available than the industry could employ. Production, however, 
femained disappointing, and during the five months up to August, 
the average weekly output fell short of the national target by 
approximately 9} per cent. In these circumstances, the Government 
fesorted to exceptional measures in order to increase stocks. 
Deliveries of domestic coals were restricted to one ton per month 
in importing areas; a call for strict economy in the use of gas 
and electricity as well as coal was made by the Government ; and 
aCommittee of the Conjoint Conference of Public Utility Under- 
ings was appointed to assist the Government in dealing with 
the problems of the concentration of a large proportion of the 
available supplies on those undertakings with the lowest stocks, and 
the building up of stocks to a safe level for all undertakings before 
winter. In the House of Commons on August Sth, the President 

of the Board of Trade stated that the then existing stocks of 
public utilities, railways, industry, merchants and Government 
ps were at least one million tons more than at the corre 
sponding period in 1940. Under pressure from the Mineworkers’ 
lederation, the colliery owners, at the request of the Government, 
agreed to the withdrawal of the conditions governing the payment 
of the 1s. per shift attendance bonus, and since September Ist, 
When the amended agreement came into force, a rise in the 
absenteeism percentage has been reported from some of the coal- 
. By the Government’s new price policy, each district is now 
fequired to prove its case for an increase in price, and, apart from 
€ general rise of rod. per ton to meet the cost of the attendance 


bonus, local advances have been made only in South Wales 
Bristol, and Somerset for all classes of coal; in Lancashire and 
Cheshire for domestic and industrial qualities; and in Durham 
for coals shipped coastwise, These advances have ranged from 
10d. to 2s. 3d. per ton. 


IRON AND STEEL 


The output of crude steel and finished products has been main- 
tained at a high level during the past three months, and, on the 
whole, domestic and imported supplies appear to have been 
adequate to meet urgent requirements for the defence programme. 
The flow of raw materials to the blast and steel furnaces has been 
satisfactory, and present stocks are substantial. But, in view of the 
drastic prospective curtailment in American scrap exports to this 
country, the collection of domestic scrap will have to be intensified 
if the output of crude steel is to be maintained ; the replacement 
of the American scrap by domestic supplies should not present 
any insuperable problems. Exports of steel are now at a com- 
paratively low level ; such limited quantities as are still being sent 
abroad are designed mainly to assist the war effort. The adaption 
of the iron and steel industry to wartime needs is still proceeding. 
The application to the tinplate industry of the policy of concentra- 
tion has been investigated by the Essendon Committee, and it is 
expected that its report will recommend drastic reorganisation. 
The exports of tinplates is now permissible only under special 
licences, and a further restriction of production is likely owing to 
the raising of the age of reservation from 18 to 30. 


CHEMICALS 


Trade in most sections of the chemical market has been on a 
satisfactory scale during the past three months, with conditions 
showing little change. The industrial chemicals market has been 
firm with a fair amount of both home and export business, and 
the price position has been steady. There have been a number of 
inquiries in the pharmaceutical and fine chemicals section, although 
activity has been restricted by the’ supply position in a number 
of items. A good demand has been shown for most coal tar 
products, and the market has been active with prices remaining 
firm. Demand for all wood distillation products has continued on 
a high scale, although stocks are still very limited. 
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LINEN 


Flax growers are actively engaged in harvesting the new crop, 
which looks promising in quality and quantity. ‘lhe erection and 
equipment of new decorticating factories is proceeding satisfactorily. 
It is believed that these plants will be able to ensure capacity 
output of processed fibre throughout the season, This fibre will 
represent only a small percen of the total crop, the bulk of 
which will be dam retted as ore. Assured of a mounting 
reserve of raw material, the trade hopes that facilities for increasing 
export trade, which has been seriously handicapped for months 
past, may be granted. Overseas buyers are anxious to secure at 
least a proportion of their usual requirements in linen fabrics. 
Apparently there is but little chance of any increase in the allocation 

linens for home consumption in existing circumstances. 


WOOL 


Though the dominant interest in the wool textile trade during 
the quarter has been the concentration of production scheme, 
negotiations for the grouping of firms are far from complete. 
The announcement of plans would considerably ease the tension 
which is an inevitable result of uncertainty about the extent to 
which the industry is to be concentrated and individual firms 
affected. Interest has now shifted to the Board of Trade’s proposals 
for the provision of essential civilian clothing, through which the 
trade believes it will gain advantages in increased running tme. 
The proposals were discussed on page 304 of The Economist of 
September 6th, and page 364 of the issue of September 20th. How 
far the scheme will affect or modify concentration of production 
is not yet known, but it is bound to introduce new factors into 
the negotiations. Previously, Government orders were first in the 
list of priorities, export orders second, and home civilian trade 
a lame third. The provision of essential civilian clothing in larger 
quantities will bring about a re-orientation of the major classes 
of trade, and home trade in the specified qualities will rank with 


Business Developments Overseas 


UNITED STATES 


Industrial activity has increased at so fast a rate this year that 
unemployment was virtually eliminated by the summer. According 
to the statistics of the National Industrial Conference Board, the 
number of unemployed at the end of June was only 2,536,000, 
against 3,848,000 in May, 5,357,000 in April, and 8,132,000 in June, 
1940. However, of the 2,536,000 persons classified as unemployed at 
the end of June, 1,997,000 were engaged on Government emergency 
projects; the number of persons without occupation was thus only 
about half a million. The expansion in activity was not confined 
to the defence industries; it proceeded on a wide front, embracing 
all the modern accessories of the consumer, such as motor cars, 
refrigerators, and the rest. By the summer, when a state of full 
employment had been reached, the needs in labour and materials 
of the growing defence and civilian sections of industry could no 
longer be met in full. Steps were therefore taken, by means of a 
limitation of raw material supplies, to reduce the output of unessen- 
tial civilian production. Hitherto, the extent of the reduction in the 
goods of peace has been small. But if the momentum of the expan- 
sion in the output of the goods of war is to be maintained, unessen- 
tial production must now be progressively and drastically restricted. 


BRITISH EMPIRE 


CANADA.—Total business activity continued to expand in recent 
months. As in the United States, the output of many civilian goods 
increased side by side with the expansion in the production of 
war goods until the summer, but the country is now faced with the 
need for a reduction in the former, There are indications that the 
growth of retail sales has been arrested. War contracts, inclusive 
of new plant, placed up to the end of June were $1,096 millions on 
Canadian and $815 millions on British account. In agriculture, the 
heavy increase in British purchases, due to the loss of European 
supplies, and the need for drawing requirements from the nearest 
sources, has brought about a complete change. Except in the case 
of wheat, surpluses have given way to a condition of scarcity. 


AUSTRALIA.—Most industrial plants are working at top speed, 
and a vigorous effort is being made to expand the output, and in- 
crease the range of munitions still further. For example, it is 
reported that, apart from naval vessels, Australia now has some 60 
merchant ships of 7,600 tons each under construction, and the 

inion is now producing many of the modern tools of war. The 
high level of employment in consumption goods industries suggests 
that there is scope for further expansion in their production. 


SOUTH AFRICA.—In industry, production and employment 
have remained steady. The output of gold continues at a high 
level; 1,212,708 fine ounces were produced in August, against 
1,199,699 fine ounces in July. According to a cable from the Stan- 
dard Bank of South Africa, agricultural conditions have undergone 


little change in recent weeks. Import and export control has been 
tightened. 


LATIN AMERICA 


Argentina is facing a shortage of certain imported goods, and 
some foreign articles have entirely disappeared. As a result, demand 
for and prices of both home and foreign products are rising. The 
index of wholesale prices (1929=100) was 144 in June, compared 
with 129 in January of this year and June, 1940, but the cost of 
living index has been relatively stable. Fuel stocks continue to 
fall. Some 2,500,000 metric tons of maize (of which there was 
an exportable surplus of 8,631,409 tons on August 16th) have been 
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export trade. Inside the home trade itself, a greater emphasis wij 
be placed on the production of cheaper cloth relatively to the 
better qualities, Exports have been well supported by the initiative 
and enterprise of the industry, which has been prepared to 
considerable risks in opening new markets. The Wool Contro}’s 
announcement on future raw material prices is discussed in a Note 
on page 393. 
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RAYON 


During the quarter the rayon industry has undergone consider. 
able changes. After the outbreak of war, rayon exports were 
warmly encouraged, and while markets were reduced, the elimina. 
tion of European competition compensated for this, and progress 
was made. During the past year, relatively very little fabric was 
made for the home trade. Output was in no way equal to the 
probable coupon demand, and stocks were rapidly dwindling, ]; 


> 
was recognised that if the allocation of the present reduced produc. 4 aps 
tion still favoured exports, a serious position would arise at home, § 1. Retained in 
It has therefore now been decided to allot approximately 70 per § § Roncein © 
cent of weaving yarn output to the production of home trade 2 Seicsale | 
cloths, with the balance for export. The Limitation Orders haye § 1. Cost of livi 
been materially altered and sales are now mainly confined t jf Price of inc 
“utility” cloths which, in the case of the dress goods trade, — 
mean those selling at less than 3s. 6d. per yard. In practice, this § gE (Populati 
price covers almost the whole usual output, but there is a smal] § * Retained u 
“ ” ‘ 1. Domestic e 
general” quota allowed, under which manufacturers can supply § \s. Applicants 
better quality goods to help maintain technical developments, Ip § }1. Cost of livi 
the lower grade, some degree of standardisation is unavoidable, § * Notes 2 
but every effort is being made to avoid adding to any necessary WOIA (Popula: 
“drabness.” In the hosiery trade, fairly liberal quotas have been § 9, Retained is 
allowed, but as these have to replace the very large pre-war § % nerdy 
imports and are also limited by the availability of raw material, Cot of liv 
the position is certain to remain very tight. Filament yarn and 
spun rayon prices were slightly raised, but the increase is stil] 9 W ZEALAI 
proportionately smaller than in other cloths & Retained i 
. 4. Domestic ¢ 
5, Wholesale 
16. Cost of livi 
$OUTH AFRIC 
N. Retained i 
8. Domestic ‘ 
sold at low prices for use as fuel. The six months ended June, 2 Cost of liv 
1941, show a trade balance in Argentina’s favour of 226,263,000 
Pesos, against 94,423,000 pesos a year before. Compared with the 9, OTHE 
first six months of 1940, the volume of imports for the same " 
period this year dropped by 28.7 per cent and exports by 50.2 § UMTED STA 
per cent. The decline in market values was 39 per cent and § } ee 
20.8 per cent respectively. Imports of textiles from Brazil have \ 3 Manufact 
been increasing at the expense of Britain in cottons, though the § 4 Coal prod 
latter’s position as far as woollen textiles is concerned has been ff > Blectricit 
maintained. The National Coffee Department of Brazil fixed basic ¥ > ieee 
minimum prices for sales of free coffee for export on July 9th, Building « 
Santos soft 4 being listed at Rs.4o$000 per 10 kilos. On July 30th | & — 
the minimum prices were raised by Rs.6$000. Uruguay is ex- 5 gl 
periencing a considerable shortage of materials, particularly of op 
fuel, and iron and steel products, owing to difficulties in arranging § % Cotton 
imports. Petrol consumption has been curtailed by rationing and J % [DG°* °f 
other fuel products may also be rationed. i. Retained 
. Domestic 
GERMANY AND GERMAN EUROPE B Pectory 
A new phase of restricting civilian industries began some time § Hourly « 
before the attack on the Soviet Union, and the original plan of ¥ 4 ae 
concentrating war production in the most efficient plants and §j 2 Cost of | 
factories has made steady progress. Control of the use of § % Wholesa 
machinery, raw materials, and substitutes has been strengthened.’ : Se 
Shortage of labour is more pronounced than ever, because of the § %. Fi 
extraordinary demand on manpower for the army and particularly 9... Fs 
for the different labour corps engaged in Soviet Russia. The a thee 
reserves of labour, i.c., old age pensioners, married women, the § yp Fair. 
retail trade and inefficient shops and factories, have been combed § il. Total R 
again for additional workers. The number of prisoners of wat : a 
and foreign workers employed in agriculture and industry has 9 iy \yonte 
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increased and can be estimated at 3.5-4 millions. The system of 
pooling machinery and of sub-contracting war orders in various . 
forms is slowly being replaced by grouping firms into large units. 9 yy 
The profit and dividend stops, combined with special facilities 9 7 
for capital reconstruction of companies, resulted in a wave of @% Bank d 
capital increases with the objects of arresting the continued boom 9} ae 
in share prices and of overcoming the stop on dividends, The index § &. Capital 
of the cost.of living continued to advance more markedly than 
the wholesale price index. Industrial collaboration with occupied 9 ‘R@ENTIN 
countries, especially with France, Belgium, and Holland has been | rome 
increased ; and the orders placed in these countries are reported 3. Wholes 
to be running into several thousand million Reichsmarks. In these 9 * “esto 
countries unemployment has virtually disappeared. Industrial activity 
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CHINA (P< 
is strictly limited to war production. There is, however, a steadily §, Retain 
growing demand for capital expenditure, which cannot be supplied. 6. we 
Even in Germany replacement of machinery has become vefy 8 Cost o 
difficult. German principles of war economy are now evident in 

all occupied countries, Rises in the indices of wholesale prices and @ ‘PAN (P 


°° . ° 9. I d st 
of the cost of living were considerable, varying from 30 per cent 10, — 


to 100 per cent over the period from the beginning of the wat @ ll 


Expor 
to July, 1941. Denmark, Norway, Roumania, and Jugoslavia show . Whole 
the greatest advances. The European harvest is reported to be Ay 
above the poor yields of 1940. In the Danubian countries and in 15. Comm 
Italy, however, the harvest seems to be as poor as in 1940. Bread 
rationing has been introduced in Hungary, Roumania, and Italy. * Imports 
Germanv’s imports are appreciably smaller since the attack on imports fr 
Soviet Russia, and the raw material situation in some of the ap Seat 
occupied countries deteriorated when imports from Soviet Russia figures ar 
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OVERSEAS COUNTRIES 
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1929 fA (a) Quarterly figures s 
K. valued at £ at par; from September, 
f) From August, 1939, excluding gold exports, valued at {68-7 millions 
Manchuria and rest of China (h) From February, 1940, 


monthly averages of fiscal year; monthly figures 


including Korea 
are cumulative over fiscal year. 








ywn in last month of quarter to whic h they relate. 
1939, exports exclude gold. 


in 1938. 


(g) From March, 
(j) Adjusted for seasonal variations. 
Annual figures 1929 and 1932 not completely comparable. 


and Formosa. 

















(d) End of month 
1938, 





























and year. 
at open market rates ; 
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(6) Monthly figures adjusted for seasonal variations. 
(e) In and from April, 


1937, 


New Series. 
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== a i a . “ , — — 
| Monthly Average 1940 1941 
Unit of i] = x all a tad 
Measurement || | I | | H l | 
f 1929 | 1952 | 1937 | 1938 | 1939 | 1940 || Apr. | May | June | Dec. || Jan. | Feb. | Mar. | Apr. | May | June 
il a i ‘ | | { 
— 1 Le — i } a | | 
| | | | 
| BRITISH COUNTRIES i | | 
| | | 
AUSTRALIA (Population 1939: 6,997,000; Area: 7,704,000 sq. kms.) | 
SUMMOOMEMOG EMDOTIS. 0... ccc cccee | Million £ stg. * || 10-69) 4-26; 8-36) 8-78) 8-00) 10-49)| 12-21) 10-90) 10-10} 8-63)| 9- 50) 6-20} 7-86) 8-90) 10-29) 
oO Million fA. || 7°91] 7 “84 12-31} 11-09] 10-06| 12 -34]| 13-93) 14-70] 11-50) 11-47/] 12-38} 9-35] 12-95) 11-31) 11-48 
: Unemployed Trade Unionists (a)..... || Thousands |} 47 120) 42 41 47 39]] ... 50)... 31) ae 7 we J 
4, Wholesale prices (Melbourne) ........ || 1929100 - tae 3 sae po 91 100} 99} 101 101 102 “Jo3} 100) 100) “101! 
SEES MVERG GB) 50's scccccccccsecces i < || 100-0! 80-7) 84-9) 87-2 89 93) o eee 93) 96 ok ae mm 
WHADA (Population 1939: 11,301,000; Area: 9,542,000 sq. kms.) l | 
& Business activity (b)................ | 1935-39= 100, a4 ose sae ieaks wee aoe 134 134 129} 132 141 145| 138 134, 140; 143) ... 
1, Retained imports (c) ............... | Million Can. $ || 108 - 2, 37-7| 67-4) 56-5) 62-6) 90-2)| 86-0) 100-5) 90-7) 102-3|| 98-4) 89-6) 108-0) 106-3) 128-1) 114-9 
8, Domestic exports (c) weees eal a | 102-1} 46-7) 93-7) 79-7) 77-0) 99-4)) 84-7) 110-8) 111-6) 98-7/| 89-0) 100-5) 103-0) 118-4) 162-7) 145-3 
§, Applicants for work (d) ............. | Thousands || 15) 75; 88} 105 104; 100// 128 117; 104) 66) «+78 #76) #73) ... | one 
EE 1929= 100 | 100-0} 69-8} 88-4) 82-2 79 87 87) 86) 85 88 88 89 90) 91; 93 94 
IE 05s 9h 6y cee cccesonss | ai || 100-0} 81-5) 83-2) 84-1 83} 87 86} 86 86} 89) 89) 89 89} 89 90) 9 
2. Price of industrial sec urities ......... | 100-0) 23-7) 77-4) 64-4 62 51 58 47 42 45)| 46) 42) 43) 42 41 41 
j3, Commercial bank deposits (d) ....... Million Can. $ I 2,163) 1,844| 2,282) 2,394) 2,594) ... 2,504; 2,460) 2,430) 2,672) se 2, 798) 2,752} 2,836} 2,800) ... 
| | 
GRE (Population 1939: 2,934,000; Area: 69,000 sq. kms.) | | | 
Mi Retained imports................... | Million £ | 5 021) 3-453) 3-624) 3-618] 3-618) 3-920)| 5-068) 4-445) 4-758) 3 -570)| 2-893) 2 -371) 
I Domestic exports............ ‘ mn 3-852) 2 -098| 1-853) 2-020) 2-241) 2-752)| 2-522) 2-786) 2-653) 2-882/| 2-241) 1-691) ... 
i. Applicants for work ................ i} Thousands | 20- 3 62- 82) 82 -42) 88-71 93: 84) 87 83 59 96) 107 106) 69 
ME UME UO) occ ccccccveevscscs 1 1929= 100 | 100 89-2} 96-8) 98-5 101 117/| ene eee 116) 122)| ete we | 124, 
mpeeees in circulation...........cse00s Million £ | 14. 2 13-4; 15-7) 16-9) 18-0) 17-6} 17-6; 18-1) 21 2)| 20-0} 19-7) ... 
MBIA (Population 1938 : 862,828,000; Area: 4,684,000 sq. kms.) | 
}9. Retained imports...... oes | Million rupees | 208 -6} 110-7; 132-9) 125-2) 129-1) 127-5|| 165-1) 158-2) 105-0} 98-7)| 129-8) ee 
0. Domestic exports esees trade (e) a 268 -8) 112-6) 168-8) 135-2) 151-0) 174-3); 187-7) 191-8) 169-8) 158-5)| 197-0) ... | ... abe _ on 
i. Wholesale prices, Calcutfa .......... 1929100 || 100-0] 64-5) 72-3} 67-6) 76, 85] 86} 83, 81) 85 86 84 87 90 92) 98 
2 Cost of living, Bombay.............. 1933-34= 100 | ooo eee | | BOG) 106) al iu i 110) lll 111; 115) 117 119 119 121 he, cae 
| | | | i] 
MEW ZEALAND (Population 1940: 1,641,000; Area: 268,000 sq. kms.) | | | 
3. Retained imports HW Million £N.Z. |) 3-998) 2-001! 4-638) 4-570) 4-097) 4-020)| 4-297) 5-502) 4 -836| 3-333|| 3-053) 1-911) 3-875) 3-828) 
4. Domestic GRPOEUB... cece cccccccces | 4-515) 2-915) 5-517) 4-817) 4- 784} 6 082) 8 -355| 4-969) 9-432) 7-112)| 6-741) 5-910) 6-349) 5-530) 
: Wholesale prices ........ S60 CUSeden | 1929- 100 } 100-0 89} 103) 105) 108 121) 119 120 120} 128 129 130) 130) 131 
&. Cost of living ......... beweewics | a | 100-0; 83-5| 91-9) 94-6) 8) 103) 101 102 102} 105) 105) -_ 105) 106) 
| ! i 
WUTH AFRICA (Population 1939: 10,160,000; Area: 1,222,000 sq. kms.) | | | | | 
N. Retained imports nn Million {S.A. }) 6°59) 2-61) 8-38) 7-75) 7-35) 8 -30|| 10-04) 8-07) 8-49) 6-25)| 7-42; 6-11) 8-47) 8- 26) 
4, Domestic exports (f) (m) ............|| ‘sg | 3-91) 1 58) 3-05} 2-46) 2-58) 2-95) 4-08) 3-23) 2-92) 3-26|| 2-18} 2-05} 2-13} 2-96) ... | ... 
2%. Wholesale pric es . , id 1929= 100 | 100- 0} 79-0) 87-0) 90> 0| 88} 98 96 97 97 101/| 102 102 103 104 105) 105 
W. Cost of living .... o i: | 100-0 89-9) 90-5) 93-8} 94 97) 96, 97 97 98} 98} 99) 100} 101) 101) 102 
| | | | | | 
J } | | | 
I. OTHER COUNTRIES | 
| | | 
UNITED STATES (Population 1938 : 130,085,000; Area: 3,026,789 sq. miles ; 7,839,432 sq. kms.) | | | 
l. Indus. production, F.R.B. (j) (4) 1935-39= 100 110). 58) +113). 88 +108) 122) 4122; 125} 121) 138] 140] 141) 143; 140} 150) 157 
2. Minerals, F.R.B. (7) (&).. errr * | 107 66 112 97) 106 117)) 119 117 118 119) 118) 118 125) 101) 126) 133 
3, Manufacturers, F.R.B. (j) (A) ....... ‘a / 120; 57; 213; 87/108} + 123)) 110) 114) 122) + 142)) 143) 145) 146) 147) 154) 161 
4, Coal production ‘ Million m. tons || 46-0} 27-2) 37-4) 29-3) 33-3) 38-0)| 33-1) 35-2) 33-3) 41-8) 44-5) 41-8) 47-7) 8-3) 42-9) 43-5 
5, Electricity generated Million kw. hrs. || 8,113) 6,842/ 10,083! 9,400] 10,856! 12,080/| 11,193) 11,614) 11,489) 13,456)/ 13,641) 12,293) 13,095) 12,885) 13,527) 13,432 
6. Steel production 4 Thous. m. tons |} 4,599} 1,128) 4,192) 2,257) 3,991! 5,065|} 3,720) 4,506) 5,134) 5,891)| 6,286) 5, 659) 6,470) 6,131) 6,400) 6,170 
1, Index of new orders, N.1.C.B 1935-39 = 100 140 45 108 85 a eer os ose | a ac BD ae | 231) 237 249) 243 
Building contracts awarded : | | | | | | 
& Residential Million $ 159-6) 23-3! 75-5} 82-2) 111-2) 133-1) 135-4) 145-9; 135-3) 159-3|/ 111-3) 116 5) 147 -9| 166 -5| 201-3) 205-6 
% Other Ra 319-6, 89-3] 184-4) 184-2] 185-5) 200-6] 165-1) 183-0) 189-4) 296 -9}| 193-9) 153-9) 332-0) 240 *2) 347 -4) 333-5 
0. Output of Private cars Thousands 382 88 326 167 239 308}; 362 326; 286 397}| 411) 395) 410 375) 418) 419 
lL. , Commercial vehicles <i 64 20 72 41 59 65) 71 66 59) 87 90) 91) 98 87) 101 102 
lt. Cotton consumption Thous. bales 587 418 619) 492) 614) 672!| 623 642 565] 775)| 843) 794! 854 920) Ge és 
3, Index of Rly. car loadings ()) 1929= 100 100; 51-3) 73-0) 58-6} 66-4) 71-7); 67-8; 69-7, 73- 0| 78-3|| 73-7) 81-6} 82-9} 73-7| 88-8) 91.4 
lt. Index of Dept. Stores sales ()) 100} 62-2) 83-6) 76-7; 89-1) 84-2)| 80-2) 80-2) 81- 9} 91-0)} 91-0) 92-8) 92-8) 93-7) 94-6) 93-7 
§. Retained imports Million $ 362) 110} 2511) 163} 190} 211 -7|} 203-0) 203-7) 205-4, 238-3)! 223-6) 216-6) 254-6) 274-6) 281-4) 266-1 
i. Domestic exports : aie 430) 131| 275 255| 260) 327-9|| 316-5) 318-1) 344-4) 315-3) 318-0) 298-3) 350-4) 376-2) 376-4) 331-7 
i. Factory employment, F.R.B. (7) 1929=100 | 100} 62-6) 101 0} 8l- 5| 92 -5| 102- ‘Ti; 98-1) 98-1) 99-0 111-4} 113-0) 113-3) 114-0) 116-5) 119-2) 112-6 
16. Pay rolls, Dept. of Lab sie 100| 42- 6| 93-5) 78- | 83 3} 96 -6|| 89- 1 89° 91-2} 112-2)) 110-6) 110-6) 120-3) 123-5) 132-0; 139-3 
1. Hourly earnings, N.1.C.B “i | 100} 84} 120) 123) 124) 127|| 126-6) 127-1 i 127 -6| 130-0|| 130-9} 131-7) 132-6) 135-2 og 
%. Av. hours of work, N.1.C.B Number 48- 3) 34-8) 39-3} 34-5) 37-6] 38-6]) 37 6} 37-5) 38-0) 40- 1)| 40-2} 41-0) 41-2) 40-7 41 3} 41-7 
U. Applicants for work Thousands --- | 5,155) 7,404) 6,240) 5,317|| 5, 682| 5,724) 5,734| 4,760); 5,093) 5,101) 5,170) 5,097) 5,156) ... 
2. Cost of living, N.1.C.B 1929= 100 “100 77°9| 88-4) 86 3} 85-2) 85-2 | 84-9) 85 1) 85 -4) 85 *8}| 85-9) 86-0) 86-2) 86-8) 87-3) 88-4 
3. Wholesale prices, D. of Lab ei 100) 68 “0 90-6) 82-5; 80-9) 82-4/| 82-5) 82-3) 81-3) 83-9)| 84-8) 84-6) 85-5) 87-3) 89-1) 91-4 
if » Raw materials od 100} 56-5) 86-9) 73-8} 72-0) 73-7) 74-7) 73-6) 72°5| 75-5)) 76-5) 75-9) 77-2) 79-5) 81-7) 85-7 
4. ,, Semi-manufactures as 100| 63-2} 90-8} 80-3) 82-0) 84-2)) 83-3) 83 | 83-0) 86-0)| 86-6) 86-9) 88-8) 90-6; 92-0) 93-3 
%. ,, Finished goods ma 100} 74-4) 92-2) 87-0} 85-2) 86-3/| 85-9) 86-0) 85-2) 87-6)| 88-3) 88-3) 89-1) 81-0) 92-2) 93-8 
”. " Farm products ” 100} 45-0] 82-5) 65-3} 63-4) 64-5|| 66-2) 64-7| 63-1] 66-5|| 68-2) 66-9} 68-2) 71-5| 72-8) 78-3 
4%. 347 Indus. securit’s, Standard Statistics 2 100| 24-4) 69-0) 52-6) 55-5 51) 58 50) 45) 50)| 49 46 47| 45 45 47 
2% Federal Expend. Total (/) Million $ 321) 360| 712 641) 805] oe |] 7,945) 8,594 9,528) 5,174|| 6,292) 7,369) 8,770) 10,086) 11,228) 12,774 
0. Federal Receipts (/) ce 336) 173; 441) 420} 494) ... || 4,607) 4,947] 5,595] 2,924!) 3,264 3, 805) 5,371) 5,936) 6,330) 7,606 
3. Total Res. Bank credit 1,459} 2,077) 2, 554| 2, 600] 2,616! 2,457! 2,518) 2,511} 2,511) 2,274] 2,228) 2,223) 2,221) 2,234) 2,231) 2,249 
2. Gold stock .. 3,996] 3,952) 12 162) 13,250) 12, 215] 20,008'| 18,770) 19,162) 19,871) 21,995)| 22,110) 22,179) 23,359) 22,506) 22,573) 22,260 
33. Money in circulation 4,476| 5,328! 6,475) 6,510) 7, 171) 7,901|| 7,559) 7,685) 7,780 8,732)| 8,548) 8,725) 8,842) 9,071) 9,294) 9,490 
4. Member Bank Res. Balances 2,358} 2,114 6,830) 7,935) 10, 466) 13,331)| 12,919) 13,215) 13,723) 14,026)| 14,347| 14,175) 13,633) 13,524) 13,749) 12,985 
§. . Excess Reserves 43 256; 1,220) 2,522) 4, 469) 6, 376)! 6,149) 6,362) 6,801) 6 »615)| 6,799) 6,542} 6,011) 5,771) 5,824, 5,145 
fember Banks in 101 town | i] | | 
%. Loans and investments : | 22,599) 19,080 22, 198) 21,023) 22, 411] 23,936)! | 23,489 23,555 23,591| 25,388!| 25,661| 26,316, 26,793) 27,270) 27,764) 28,157 
3. Deposits: Demand - Sams ot Tan 097] 15, 033} 17, 331| 20,490)| 19,515) 19,971) 20,524) 21,299); 22,757| 23,092) 23,324) 23,515) 24,010) 23,969 
R. Time 6,788) 5,666) 5,202) 5,202 5,324] 5,350!! 5,353) 5,332) 5,333) 5,424) 5,458) 5,479) 5,481) 5,472) 5.455) 5.434 
8%. Bank debits ex. N.Y. City . 27,662! 12,867| 19,601! 17,054 18 192} 19,746)| 19,250) 19,659) 18,850| 24,327); 22,498) 19,457| 23,586, 23,074! 23,795) 24,853 
. Call money % 7-61) 2-05 1-0 1-0 1-0) 1-0) 1-0) 1-0} 1-0} 1-0 1-0 1-0 1-0 1-0 1-0 1-0 
{l. Yield on Govt. bonds % 3-60! 3-66) 2-68) 2-56) 2-36) 2:21/| 2-25) 2-38) 2-39) 1-89); 1-99) 2-10; 2-01; 1-96 1-92) 1-91 
. Capital issues, C.F. Chronicle Million $ 595 99 175 196 186) 163 118) 122 83 190 95 77 182 745 107 519 
ARGENTINA (Population 1939: 13,130,000; Area: 2,793,000 sq. kms.) | 
Retained imports Mill. paper pesos |} 163+3) 69-7; 129-8) 121-7) 111-5) 124-9|| 157-5) 124-3) 123-2) 88-9)| 80-6) 61-1; 78-3) 92-5) 99-6) 94-4 
2. Domestic exports 2 180-6) 107-3) 192-6} 116-7) 131-1) 119-0)| 157-0} 142-8) 117-1) 101-1)) 100-5; 92-3) 130-6 124-8) 147-3 135-0 
Wholesale prices 1929= 100 |} 100-0} 92-8) 116-8) 109-4 112 128 129 129 129 127 129 129 131 135 138 144 
4. Cost of living |} 100-0' 77-7) 92-8 92-0 93 96 97 97 97 94 94 92 94 95 ‘ 97 
CHINA Population 1935: 450,000,000; Area: 11,103,000 sq. kms.) . 
5. Retained imps. (ex. Manch.) (g) |! Mill. std. dollars |} 160-6, 146-7; 79-5) 109-5) 330-3) 859-8)| 969-2.1,258°3) 926-1) 905 -6/'1,190-0/1,082-9)1,013°3)1,365°7 
6. Domestic exps. (ex. Manch.) (g) - | 131-9} 83-4) 69-9) 63-6! 85-6) 164-4) 146-4) 225-2) 165-6; 190-0) 232-4, 171-9) 208-1) 257-5 
7. Wholesale prices, Shanghai 1929 100 100 -0} 107-6} 123-5) 147-0 235) 494 466 523 505 585 623 654 724 807 
8. Cost of living, Shanghai 100-0} 110-4) 122-2) 139-4 182; 380 331 355 362 482 510 524 572 627 
VAPAN (Population 1939: 72,876,000; Area: 382,314 sq. kms.) 
9. Industrial production 1929= 100 100 98 171 175 Dee .ess 174 17 175 eee 
10. Imports (A) Million yen 180-7) 115-3) 311-0) 220-0) 243-1) 309-0)| 277-7) 277 0 248 -6) 379-8 
li Exports (h) = 175-1) 113-5) 260-4) 222-3) 298-0) 331-0)| 325-9) 368-7) 314-5) 351-5 des dee aes oa jms 
2. Wholesale prices : 1929= 100 100} 73-3) 108-4) 114-3) 126 142 143 142 140 142 143 144 147 148 148 
3. Cost of living, Tokio = 100} 75-4) 96-1) 110-1 123 143 143 145 145 144 143 143 144 145 146 
44. Price of industrial securities ‘ 100-0} 79-3! 147-6) 132-9, 135, 137) 151) 148} 141) 120), 118) 120 i res 
15. Commercial bank deposits (d) Million yen 9,213) 8,131| 12,353) 15,073! 19,793) 24, 389)! 20,044) 20,647) 21,885 24,389!| 23,441) 23,446, 23, 738 


c) From 1931, 
excluding Burma. 
from 1933 figures exclude trade between 
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16. 
17. 
18. 
19. 
20. 
21. 


SWITZERLAND (Population 1939: 4,216,000 ; 
22. 
23. 
24. 
25. 
26. 


TURKEY (Population 1935: 16,158,000 ; 
27. pews 

28. 
29. 
30. 


. Stocks: | 


. Stocks : 


. Stocks : U 


. Stocks : 
. World: 


EDEN (Population 1939: 6,341,000 ; 
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OTHER COUNTRIES—contd. 


Industrial production (1) 

Retained imports 

Domestic exports 

SIIUED MENDED oo cc ccccvcucenesees 
Cost of living (49 towns) 

Price of industrial securities ......... 


Retained imports. . 
Domestic exports 

Wholesale prices .......... 
Cost of living (34 towns) .. 
Price of industrial securities 


Retained imports 
Domestic exports 
Wholesale prices 
Notes in circulation....... 


RAW MATERIALS AND 


OIL 

ion: Dutch East Indie 
Mexico 

(Ang 


umania 


Ir. Oil 


All Principal Countries 
U.S.A. end year 


1.S.A. Mid.-Cont. 


COPPER 
tion nelter) 
rs A } 
Std. cash, I ondc m (¢ 
Electrolytic, N. York 


LEAD 
tion : (Smelter) U 
U.S.A, (b) se ie 
Soft Foreign, London (¢ 
Pig, New York .. 


SPELTER 
tion : 7 U.S.A 
S.A. (0) 
G.O.B., London (c) 
prime weste Th, St. 


TIN 
RS 6 5%0n ; 
Dutch E. Indies . 
British Malaya 
Thailand (Siam) 
World . 
- Pee Restr. « ountries 
Consumption : K. iid 
U BAA ose 
— 
U S.A. 
Total stox A (d) 
Std. cash, London 
Straits, New York 


TEA 
Ceylon.... 
Dutch East Indies 
British India . . 
World : 
Quota of Re str g. 
(d) 2% 


Stocks : 


Price: [ crude 


Produc S.A 


Price : 
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Produc 


Price : 


” 


Produc 


Price : 
Lonis 
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(exports) 


” 


mn: 


” 


Price : 


Exports : 


- Countries 
RUBBER 
Exports: D. E. Indies 
British Malaya ... 
Quota of muning. Countries 
C onsumption : : Ti «seers 
‘ Rs és 

Ail imptg. count. 
Reclmd. in U.S. a 

U.S.A. end year and month . 
London, st. sm. sheet 
N. York, st. sm. sheet 
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Stocks : 
Price : 


Area : 


THE ECONOMIST TRADE SUPPLEMENT 


Unit of 
Measurement 


1929 


449,000 sq. kms.) 
1929= 100 
Million krone 


100 
148 -6 
“ 151-0 
1935 


1937~ 


100 
100 


Area: 
Million francs 


41,000 sq. kms.) 


2 174 -8 
1929= 100 
100 -0 


|} 100 -0| 


Area: 768,000 sq. 
Million livres 


kms.) 
21-36) 87 
12-94; 8 
100, 56 
1 


1929 100 
Million livres 


Unit of 
Measurement 


1929 193 


Ch. metric tons 


£ per ton 
per Ib. 


3,862) 
2,993 
5,781 

828) 


1,7 


77 


1932 


100-0} 68- 
85 
52 -6 


Monthly Aver 


} 


1937 


9 


88 


96 +2 
79-0 


> 


100-0| 92-4 


227 -6) 146-9 
66 - 


8 
0 
“7) 
6 


‘17 
“44 


0 
49 


Monthly Aver 


2 | 1937 | 193 


15 


1,307) 
2,479 


2 


15,582) 8,267 


fst 


quanty. 


pe : ton 
nts per Ib 


Million Ib 


of std. quanty. 


17 
33 
59 


Thous. tons 
ms 38 - 
72° 


05| 

- 20 
% of est. capac ity Rise 
Thous. tons 6 
28 
57 
6 


-02 
95 
67 -12 
18 -08 
118 -6) 
10 -25 
20-5 


- 
38 


penc e per Ib. 2 


cents per Ib. 


CROPS “ANNUAL FIGURES 


21-1 
14: 
30: 
77: 


58 
“80 
05 


-50 
“08 
48 
“46 
379 -0 
“34 
3-4 


36,330 
242 -3 
54-24 


17-9 
12-4 
27 - 
73-6 


87 - 


35 -97 
39-16 
94 -59 
83-75 
9-55 
45-3 
91 -26 
13 -25 
262 -2 
9 -50 
19-3 


24- 
31: 
74: 
55° 

8- 
36° 
77- 


- 


14 


age 


1938 


10 


1940 


1939 | 1940 | Apr. | May | June | Dec. 


155, 141 
208 -2) 166 -6 
157 -4| 111-5 

115) 146 

101; 115 


76 “"4 


157-4] 154-5 
108-1) 109-6 
79 101 

86 94 
127; 118 


200 -8 
89-5 
96 
92 


9-85 
10 -62 
63 
281 


74 
29 
75 


CRUDE FOODSTUFFS 


ig 1940 


1940 


i (a 


1939 May | June | July 


662 


96 -0 


130 
62 -00 
11 -48 


72 ( 75-6 
18 195-8), 106-0 
62 -00' 62-00); 62-00 


11-50) 11-50) 12-00 


4) 72 71-9 
1 ) 88 -6 
62 -00 
12 -00 


UV 


36 -4 
37-1 
25 -00 
5-20 


30-9 
55-3) 47-4) 
25-00 25-00 
5-00; 5 


49-6 
42-9 
25 -00 


00) 5°5 


43-3 
46-6 


J 32-1 
63-0 
25 -00 


25 


48 -6 
11-7 
25°75 


6 34 


3,150 
3,275 
5,764 
1,107 
17,300 
130-0}; 130-0 
2,756|| 2,672 
7,325)| 12,760 


2,926 
3, 852 
5,081] 
1,263 


2,268) 3,162 
2,619) 3,704 
4,667) 7,115 
1,414; 1,454 
15,358) 19,758 
73 -8| 115-0 
2,273) 2,435 
5,939] 9,625) 
13,808) ... 
| 3,302) 9,179 
| 50,407) 60,982 
| 226-3) 256 -6 
49 -56) 49 -82 


3,261 
3,184 
1,928 
1,784 
19,800 
80 -0 
2,784 
9,225 


3,068 
4,347 
6,126 
’ 1,118 
18,400 19,900 
80 -0 
3,261 
7,905 


130-0 
2,155 
12,195 
7,489 
57,703 
265 -2 


51-40 


9,442 
59,806 
256 -8 
50 -16 


6,567 
48,830 
265 -8 
51-59 


5,300 
41,211 
273 -6 
54-54 


3,677 
40,783 
264 -3 
51-48 


11:8 
14°5 
18-4 


31-8 
10-0 


20 -8 


19-0; 19-90 
13-3) 14-02 
27 -2 
76-9 


23° 
9 


4 
3 
11:7 


92-5 92° 92-5} 92-5) 92-5 


95-0 


31 
31 


00) 44-74 
40! 45-03 
-70\116 -00 
*75| 83-75 
23) 12-23 
-33) 54-04 
-78| 90-41 
17) 15-85 
125-8) 288 -9 
9-00} 12 -06 
17-5) 19-9 


40 -32 
57 87 
122-93 

80 -0 
12 -30 
54-51 
96 -84 
15 -98 
148 -9 
11 -56 

21-0 


42-09 
27-12 


44-81, 60-67 58-59 
45-47; 42-86) 37-80 
110 -32/127 -50)/125 -21 

80-0) 85-0)) 100-0 
12-50) 12-50} 12-50 
47-83, 48-35) 65-99 
78-72, 75-71)|100 -49 
15-16) 14-54)! 19-09 
154-3, 175-5) 309-4 
13-06; 12-41) 12-44 

21-9) 21-0 19-7 


100 -0 
2-50 


5| 
“22 


6 20°3 





Commodity 


Cotton (thous. bales) 


l. 
2 


3 


4. 


5. 


Wheat (mill. bushels ) 


. Australia 


10. 
1l. 


(a) 


Brazil 
Egypt 
India (f) 
U.S.A. 
World. 


1,32 
1,51 


286 
177 
282 

62 
552 


. Argentina . 


World (g) 


Provisional figures. 


4,858' 5,933 
9,637/ 10,638 
28,374 25,611) 28,537 


241 
133 
276 

70 
526 
3,669\ 3,390! 3,557 


(6) End of year 


8 1,757 
1} 1,707 


1,704; 2,191 
1,821) 2,202 
6,204) 5,779 

12,399 18,946 

33,805) 40,781 


250 208 
151 187 
219 180 
55 56 
627 876 
3,509) 3,815 


and month. 


“2,000 
1,728 
5,076 

11,943 
$1,115 


367 
155 
360 
73 
932 
4, 551 


141 
144 
282 

65 
626 


1953-4 1934-5|1935-6,1936-7/1937-8 1938-9|1939-40|1940-1 


Aa) (a 


1,992 
1,799 
4,942 
11,817 


2,145 

1,822 

5,638 
12,741 
| eee 


120 
210 
521 

62 
751 
4,228 


276 
92 
551 
817 
4,082 


1933-4/1934—5 1935-6 1 


Commodity 


Wool (mill. ib. oumy aaata) 
12. Argentina 
13. Australia 
14. S. Africa 
15. N. Zealand 
16. U.K. 
17. U.S.A. 460 451 
18. World... 3,733) 3,647 
Sugar (thous. metric tons, raw value) 
19. Cuba at 2,343; 2,615 
20. Dutch East Indies 780) 645 515 
21. U.K. 509 670 533 
22. Other E urope (8 r "ties) 3,962) 4,706 4, 278 


359 
971 
251 
304 
109 
453 
3,691 


387 
996 
284 
289 
120 


370 
1,015 
219 
265 
115 


2,606 


17,600) 22,2 


16,092 
5,195 
54,526 
270 °3 


52 +13 


13 -( 
18:5 


a 


53-23 
56 -65 
89 -37/139 -16/111 -28)125 -63 127 -36|132°50 
100 -0 
50 
62 -69) 69 -02 
89 -69/103 -52/101 -87 
18-22, 19-61] 20-43 
320-4! 338-1) 329-8 
12-78) 13-94) 14 
22-0 


12 


936-7 


379 
983 
304 
108 
449 


3,804 


3,028 
592 
589 

4,580 


September 27, 


1941 
Mar. Apr. 


1941 


——— 


May | June 


131 
176 -7 
111-7) 

170 


"84! 


636 
423 
849 
449 
15, 029 
2,510 


666 
437 
875 
471 
15,833 
2,510 


"262 
111-0 


‘26 ¢ 


101-0 


79-9 
89-6 
62 -00 
12 -00 


82-0 
84-4 
62 -00 
12 -00 


39-4 
42-9 
25 -00 


5-75 


41-8 
34-0 
25-00 
5-85 


3,531 
4,935 
8,243 
1,075 
22,900 
130 -0) 
2,501 
10,490 


18,000 
130-0 
1,991 
13,955 
5,016 
53,447 
270-0 
51 -96 


57,140 
267 -7 
52°18 


100-0 100-0 


48 -92) 48-10 
40 -59) 53 -06 


100 -0 
12 -50 
71-37 


100 -0 
12 -50 
71-19 
98 -69 
21-35 
364-1 
14 -00 
23°8 


28 
23-2 


1937-8 1938 911 


i 


399 
985 
264 
327 
116 
457 
3,990 


380 
1,023 
246 
297 
107 
455 
3,862 


3,040 
1,415 
426 
5.110 


2,778 
11399 

327 
4 664] 


(c) From December 18, 1939, price is for electrolytic copper delivered, including import duty if any. 


7,205 


June 


July 


“259; “33 
111-0! m4 


74°94 
89-1] 614 
62 -00| 6240 
12 -00) 


10) 243 ez 
| 1,748) 1, 
31,800) itn 
130 -0) 13040 


2,426] a+ 
14,880) 12,575 
2,846) 5,864 
55,975) 56,302 


262 -9) 2584 
52 -69| 53-66 


j 
200 -0} 100-0 


48 rs) 53:38 
51-25) 53°37 


100 -0| 100-0 
12 -50} 12-50 
84-91) 68-65 
114 -91/103:15 
22 -56| 21°70 
339 -9| 395°2 
13 -53) 15-45 

21-7} 22:1 


—— 


——— 


939-40 m0 
(a 


(a 


397 
1,050 
270 
320 


112t 
464 


403 
1,130 
246 
305 
112 
464 


2,838) 2,472 
1,575) 1,604 
540) « 


5, 380 


Average for 


1939 taken from January—November. 
(g) Excluding U.S.S.R., China, Iran, 


luding Burma since January, 


_t Estimates base d on 1939-40. 


(d) Season beginning in April of year shown. 


and Iraq. 


(e) Average August-December. f) Exe 


(t) Monthly figures partly adjusted for seasonal variations. 





nber 27, 
941 


130 
77-0} Ina 
171) ty 


: ly 
86) 


60 -4) 159. 


26) a 

30| 12,575 
16) 5,864 
5} 56,302 


9) 258-4 
9) 53-66 





